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STATE OF UTAH : —”}’/,,,///
DEPARTMENT OF NATURAL RESOURCES

DIVISION OF OIL, GAS, AND MINING
1588 West North Temple
Salt Lake City, Utah 84116

THE MINED LANDS RECLAMATION ACT
BOND
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KNOW ALL MEN BY THESE PRESENCE, that the undersigned ,&A\V\4L¢¢\s

Recovessy Cofporm\‘-ov\as principal, and £ (M\L\‘ MMAU%D as
! ¥ >

surety, are held and firmly bound unto the State of Utah, Dgxision of 0il, Gas,
Matee

and Mining, in the penal sum ofSeVM“\W‘**L““s\“\\“““k“km‘\\’dollars ($2,%33 )

for the payment of which sum, will and truly be made, we hereby jointly and
severally bind ourselves, our heirs, administrators, executors, successors, and
assigns.

THE CONDITION OF THE ABOVE OBLIGATION IS SUCH that whereas the above
named principal did on the 23¢8 day of Apei\ 1977, file with the

Division of 0il, Gas, and Mining a '"Notice of Intention to Commence Mining

' and a '"Mining and Reclamation Plan'", to secure authorization to en-

Operations'
gage in mining operations in the State of Utah, under the terme and provisions
of the Mined Land ReclamatZon Act; that in said Notice the principal estimated
that _ Wree (2Y acres of land will be affected by mining. Said land is de-

scribed as follews in Exhibit "A" attached hereto. ( va~% J% MR Focwa 1)

NOW, if the said principal shall satisfactorily reclaim the above men-
tioned lands affected by mining by said principal in accordance with the Mining
and Reclamation Plan and shall faithfully perferm all requirements of the Mined
Land Reciamation Act, and comply with the Rules and Regulations adopted in ac-
cordance therewith, then this obligation shall be vcid; otherwise it shall re-
main in full force and effect until the reclamaticn is completed as outlined in
the approved Mining and Reclamation Plan.

If the said approved plan provides for reclamation of the land aiffected
on a piecemeal or cyclic basis, and said land is reclaimed in accordance with
such plan, then this bond may be reduced periodically.

In the converse, if the said plan provides for a gradual increase in
the area of the land affected or increased reclamation work, then this bond may
accordingly be increased with the written approval of the surety company.

NOTE: Where one signs by virtue of Power of Attorney for a surety
company, such Power of Attorney must be filed with this bond. If the principal
is a corporation, the bond shall be executed by its duly authorized officers with
the seal of the corporation affixed.

¥ MIVERALS RECOVERY CORPORATIOA

= i ) g Principal (Company) - ~

Date: X~ ‘ ' By: X
' Company Cfficial - position

Surety (Company)

Date: i i ' By:

Official of Surety - Position
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* MINED LANDS RECLAMATION AGREEMENT -

(ESCROW]
Sool\\w Lishew Mine

THIS AGREEMENT, made and entered into this Reas~ &&““i‘day of:
Qo sanre }\P&M\(, 19 , between Miwnwevcals Qq_coue(‘\( (e(po(‘«\\o\

a corporaticn duly authorized and existing under and by virrtue of the laws of

8 5&d5Q£3 as party of the first part, and hereinafter called the

Operator, and the Board of 0il, Gas, and Mining, duly authorized and existing by
virtue of the laws of the State of Utah, as party of the second part hereinafter
called the Board.
WITNESSETH:
WHEQEAS, the Operator is the owner and in possessionl O certain mining

claims and/or leases hereinafter more particularly menticned and described in

Exhibit "A" attached hereto. ( copay o MR €ocwa 1)

WHEREAS, the Operator did on the A3 v¢d day otz /\;\;AL\
197277, file with the Division of 0il, Gas, and Mining, a '"Notice ¢f Intention to
Commence Mining Operations: and a "Mining and Reclazmztion Plan' to secure
authorization to engage, or continue to engage, in mining operations in the State
of Utah, under the terms and'pfovisions of the Mined Land Reciamation Act,
Section 40-8, UCA, 1953; " )
'WHEREAS, the Operator is abie and wiliing to reclaim the absove mentioned
"lands affected" in accordance with the approved mining and reciamation pian,
the Mined Land Reclamation Act and the rules and regulations adopted in accordance
therewith.
WHEREAS, the Board has considered the factual infcrmation and
recommendations provided by the staff of the Division of 0il, Gas, and Mining
as to the magnitude, type and costs of the apprbvedAreclamatlcn activities planned
for the land affected. i

WHEREAS, the Board is cognizant of the nature, extent, duraticn cof

operations, and the fact that the Operator has been unable to obrzin a surety

bond.
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NOW THEREFORE, for and in consideration of the mutual covenants of the

. parties by each to the other made and herein contained, the parties hereto agree

29

as follows:

1. The Operator promises to reclaim the land affected in
accordance with the approved mining and reclamation pian.
The Mined Land Reclamation Act, and the rules and regulations
adopted in accordance therewith.

2. The Operator, in lieu of posting a bond or other surety hereby
agrees to deposit S~ Y—doitames—commencirs—on—the
dev—of—i-9———apd—en—the—same—date—sachmonth
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3. The Board, in lieu of the posting of a bond or other surety,

agrees to execute an Escrow Agreement with the Operator
and any third party designated by said Operator.

4. Upon execution of the Escrow Aga zgent, the Operator agrees
to furnish the Board a copy of <eell receipt cf deposit ®e rcs\uc*‘m-s Sonds

sSecced o caid £ = Al - Rk
(t::;,w I '")—> later than eke—1+0%h days or—eaeh—Mofrti. (‘a\\ewiva sue\s axecoNiew ,
e (!o\
5. The goard and the Operatocr agree that failure by the Operator to
=t make-é’deposit into the Escrow Fund fer—sry—eveo—comsceutive

merthssy shzll constitute & Breach of Contr
may, after notice and hearing, eeetare—ai—
Fond—forserteod—snd request the Attorney G
necessary legal actions to enjcin further
the Operator in the State of Utah.
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IN WITNESS WHEREOF, the parties of the first and second parts hereto

have respectively set their hands and seals this Lomnrt o ‘LL day of

&GLAAfﬂL yﬁléﬂiLJQ

MWWERALS RECOVERY CORPORATIOL

By: ><

ATTEST:

7(‘/\/\/—\
Secretary

POARD OF OIL, GAS, AND MINING

iy ' V By:

Note: If the Operator is a corperation, the agreement should be executed by its
duly authorized officer with the seal of the Corperation affixed.
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~ ESCROW AGREEMENT *
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AGREEMENT made this day of 19 s

between the Board of 0il, Gas, and Mining, hereinafter called the Board,

o i} and Min=evals Q&cevo“\/ (,°"P°f“s*"°-

¢ 3

hereinafter called the Operator, and ( Whdeirad Ol Remle M c’\m”)

hereinafter called the ESCRCWEE.

WHEREAS, the Board and the Operator have entered into a !Mined Land
Reclamation Agreement upon terms and conditions therein set forth

WHEREAS, the Operator desires to execute an Escrow Agreement in lieu
of furnishing a Bond or other form of surety for the purpose of meeting the
requirements of Section 40-8-14, UCA, 1953.

e IT IS THEREFORE AGREED:

1. Deposit of Escrow Fund. Gemmencing on—the ~da-

of 19— ——sand—on-the same—date—eachTOTTH threreafter, The Escrowee
__~ c\\AL\Ao\x ow oY \O-EQG{'( *kg
agrees to a~cep and the Operator agrees to deposité$
— M\, o % \\_ 1 c.e.-r\tg-\cs\es o &QQOSA w W\ a \%K\ ca.ct vo.\oe. o:~
dodlaxs, in kha* will be hereinafter referred to as the Escrow Fund,

u\.‘r (ess &\\&w "’7”05

URtddegiich it o i A By Divned  assvae 3o rd \
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y ée%+efe——~xt7ud*r*—:ntefe§£« All 1nterest earned by the menies in

said Fund shall accumulate to the benefit of the Fund until this

Escrow Agreement is terminated by mutual consent of the undersigned
or disbursement of the Funds therein is ordered by a court of
competent jurisdiction.

2. Depository of Fund. The Fund shall be held by the Escrowee in an

interest bearing account separate and apart from the personal funds

of the Escrowee until such rime as the Escrowee receives written

direction, with respect to the disbursement of said Fund,
together with interest earned thereby, signed by both the Board

and the Operator.
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Disputes. 1In the event of any disagreement between the undersigned

or any of them, and/or aAy other person, resulting in adverse claims
and demands being made in connection with any mcney, o% property
involved herein or affected hereby, the Escrowee shall be entitled
at its option to refﬁse to comply with any such claim or demand,
so long as such disagreement shall continue, and in so refusing,
the Escrowee shail not become liable to the undersigned or any of
them or to any other person for failure or refusal to comply with
such conflicting or adverse demands and the Escrowee shali be en-
titled to continue to refrain and refuse to act until:

(a). <the rights of the adverse claimants having been

finally adjudicated in a court assuming and having

jurisdiction of the parties, the money and property
involved herein or affected hereby; and or

(b). all differences shall have been zdjusted by agree-
ment and the Escrowee shall have been notified thereof
in writing signed by all of the interest parties.

Liability of Escrowee. The Escrowee shaii not be lizble for any

error of judgement or for any act done or step taken or cmitted
by him in goocd faith, or for any mistake of fact cr law or for
anything which he may do or refrain from doing in connection
herewith, except his own willfull misconduct.

Protection-of Licronee. . The Escrowee shali be protected in- acting

upon any notice, request, waiver, consent, receipt of other paper

or document believed by the Escrowee to be genuine and to be signed
by the prover party or parties.

Accounting. The Escrowee shall under no circumstances, be compelled
to furnish a formal accounting for the Escrow Fund other than at

the end of each calendar or fiscal year, to notify the Board and

the Operator 2s to the date each payment was made into said Fund,
the total amount contained therein and the interest accunulated

thereby.
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7. Fee. The fee of the Escrowee has been fixed by the Operator and

;i the Escrowee under seperate agreement. The Escrowee shall not

ey

be entitled to any additional fee for services rendered under
this agreement.

8. Modification. This agreement may not be altered or modified

without the express written consent of the Operator, the Board

and the Escrowee.

IN WITNESS WHEREOF, the parties of the first and second parts hereto

have respectively set their hands and seals this Lo anre SL"SK“““(Q\-day of
R 2o I annde

19

ML BRAN S RG_COU’EK\/ (CRPORAT oL

By‘: X N N T

),.g'w.

ATTEST:

XN
Secretary

BOARD OF OIL, GAS, AND MINING

By:




